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Financial Statement (IFRS-IAS) ? PIAGGIO

1°Q '07 vs 1°Q '06 (miIn €)

1°Q 1°Q A %
2006 2007 07-'06
MNet Sales 374,2 394,2 5.3%
EBITDA 43,0 444 3,4%
% on Sales i1,5% 1,53%
Depreciation 20,0 18,5 -6, 1%
Ebit 23,0 256 11,5%
% on Sales g 1% & 5%
Financial Expenses -7 B -5 2 5 1%
Income before Tax 15,2 17,4 74 8%
Tax -4.9 ST 55 6%
Net Income 10,2 97 -4 8%
% on Sales 2 7% 2 5%
Gross Margin 1129 1157 2 5%

% on Sales 30 2% 20 5%



Piaggio Group operating results (IFRS-IAS) ' PIAGGIO

1°Q '07 vs 1°Q ‘06

£BITDA

(mIn €) (mln €)
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Net Sales trend
1°Q 07 vs 1°Q '06 (min €)

374,2 394,2
Oth s —
Spaerz(reSParts 3]9?2 | *151% | 443?1
Ltv India 46,8 +12.2% 52,5
Ltv Eu 315  o01% | 818
Moto 674 +22.1% 82,3
Scooter 1875 -4.9% 178 4

1°Q ‘06 1°Q '07

Note: 2006 Net Sales include € 34,6M turnover Vs Poste Italiane

Guzzi
Aprilia

Piaggio

374,2

1°Q ‘06

¥ PIaGGIO

Note: figures include North America 2W sales equal to €15,6 M in 1°Q 2007 and to 14,5 M in 1°Q 2006 (+7,6%)

394,2

1°Q 07

|

115,4 +18.7%



Total Volumes trend EV PIAGGIO

1°Q '07 vs 1°Q '06 ('000 units, sell in)

161,6
159.8 161,6 159,8
LTV Eu 54 -3.7% 5,2 Guzzi +26.0%
LTV India 313 +20.8% 378 Aprilia } 32,7 +12.8%
Moto 16,9 W 217
\ )
Scooter 108,0 -11.9% 951 Piaggio
1°Q ‘06 1°Q ‘07 1°Q ‘06 1°Q ‘07

Note: 2006 Volumes include 23.0 K vehicles sold to Poste Italiane
Note: figures include North America 2W volumes equal to 4,2 K vehicles in 1°Q 2007 and to 4,4 K vehicles in 1°Q 2006 (-6,8%)



EBITDA Evolution (IFRS-IAS)
1°Q *07 vs 1°Q '06 (min €)

¥ PIaGGIO

2.8 0,2) (1,2)
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Net Result Evolution (IFRS-IAS) EV PIAGGIO

1°Q '07 vs 1°’'06 (mIn €)

2.8 0,2) 0.4) o
B " —— —
10,2
25
g 0
A Gross A Fi ial AT
1°Q ‘06 A Opex ‘nancia ax 1°Q 07

Margin Expenses and Others



Group Balance Sheet (IFRS-IAS) ? PIAGGIO

1°Q ‘06 vs 1°Q 07 (min €)

2005 1°Q 2006 2006 1°Q 2007

Trade Receivable 1510 207 8 135 8 2017
Inwentories 1920 2265 233,3‘ 2?8,7"
Commercial Fayables -294.9 -3748 -393.3 4203
Cther assets [ liabilities -4 1 123 A4 4 2685
Working Capital 44,0 47,2 20,2 64,7
Tangibles Fixed Assets 2601 2536 2570 252 8
Intangibles Fixed Assets 6247 6247 6303 6234 4
Financial Investments T4 T2 1.0 1.0
Provisions -176.3 1757 -151.8 1517
Net Invested Capital 759.9 757.0 7356.7 801.2
Met Financial Fosition 4114 3977 3180 3448
Eouity 348 5 3593 4387 456 3

Total Sources 7599 757.0 756.7 801.2




PFN Evolution (IFRS-IAS) ¥ PiaGGIO

1°Q ‘06 vs 1°Q 07 (min €)

- Receivable: (65,9)
- Inventories: (45,4)
- Payables: 49,0
- Others : 17,8

- AuCap Stock Options: 6,3

- Exchange & Others: 1,6
[ -
I
(318,0) 28,4 (44,5) Em———
’ 17,6
( ) (1,1) 7,9 (344,8)
Operating A Working Disinvest. . o
31/12/06 Cash Flow  Capital Capex and others ABquity  1°Q 07
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